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THE WEEK. 


It has been a broken week, and just before and after 
elections in the most important States operations rarely 
have much significance. Business may be largely affected 
in time, but as yet there is scarcely any indication what 
the effect will be. Stocks and products are weaker, and 
there is some decrease in the number of establishments at 
work, both for reasons having nothing to do with ques- 
tions of government. The approach of a session of Con- 
gress commonly lowers prices of some Trust stocks, and no 
one now expects either monetary legislation or an issue of 
bonds to inflate prices. The controlling power at present 
is the effort to readjust prices after the remarkable rise of 
last summer in important materials and produets, with the 
struggle of great combinations to prevent decline. 

The purchase of competing interests now gives the H. 
C. Frick Company ownership of 11,686 out of 17,934 coke 
ovens in the Connellsville region, and practical control of 
more than three-quarters, and an advance in the price of 
coke to $2 is expected, as the Carnegie Company has been 
buying up supplies at low prices for months in advance. 
Yet the price of Bessemer pig is lower, $14.75 at Pittsburg, 
and billets are lower because there is scarcely any demand 
for rails at the conbination price; structural contracts are 
now few, and the demand for wire and wire nails has been 
curtailed by the Nail Trust’s advance of prices 176 per 
cent. in four months. Large Western and Eastern orders 
for cars help the demand for bar, but finished products 
are quite generally sold below quotations, which are now 
lower than they were two months ago. Copper isa shade 
weaker at 11.75 cents for Lake, with slow buying; tin a 
fraction lower at 14.55 cents, with the visible supply 
27,675 tons against 22,737 a year ago, and lead is a trifle 
lower at 3.3 cents. The anthracite combination seems 
ready to make higher prices. | 

The United States Leather Company, holding great 
quantities produced from high priced hides, finds outside 
concerns reducing prices of leather, and has stopped -pro- 
duction for sixty days, in order to control the market. 
Rough calf is two cents lower this week, with other kinds 
unchanged. Competitors can now buy packer hides at 
Chicago 31.7 per cent. cheaper than July 1, and the stoppage 
by the principal tanneries will tend to put prices still lower, 
though country hides at Chicago are higher this week. 
Meanwhile the great boot and shoe manufacture is embar- 
rassed, even to the stoppage of very many works, by the 
refusal of jobbers to purchase, in the belief that leather 





and shoes must decline in accord with hides. Manufac- 


turers have offered concessions ranging from 5 to 10 ets. 
per pair, only increasing the indisposition to buy. Retailers 
still hold large stocks of shoes bought at high prices, and 
jobbers think it safer to wait. Shipments from Boston are 
nearly 25 per cent. less than a year ago. 

Many woolen mills are also closing to wait for orders, 
though the demand is fairly satisfactory for some dress 
goods and worsteds, and the Washington mills open clay 
worsteds at 10 cents advance. But prices of these and most 
qualities of woolens are still uncertain, for manufacturers 
do not know yet what they have to meet. The reaction 
from speculative prices of wool abroad, and the stiffness of 
speculative and country holders here, reduce sales to 5,621,- 
390 'bs. for the week, against 8,215,000 for the same week 
of 1892, but stocks of foreign wool here are very large. 
Cotton mills do well, as the halt and hesitation in cotton 
does not stop buying of goods, and many believe goods safe 
at current prices, even if cotton is not. The market for 
raw cotton is held at 8.81 cents, in spite of a highly 
respectable estimate of only 6,435,000 bales for the year. 
“ven at that the supply of 9,400,000 would be more than 
enough, but other estimates are much higher. 

Wheat falls back with great reluctance from its summer 
rise of twenty cents, but has declined 1} ceats for the week, 
Western receipts being 8,019,910 bushels against 3,845,032 
for the same week last year. Belief in a crop much smaller 
than last year’s has to resist actual receipts of 45,725,368 
bushels in six weeks, against 30,446,005 last year, and 
Atlantie exports have been only 9,093,424 bushels, flour 
included, against 13,347,619 last year. The reports of winter 
wheat from some States are also better. Corn comes for- 
ward largely, receipts being more than double last year’s, 
and nearly a million bushels went abroad. The rapid 
marketing of supplies of wheat from Russia and Argentina, 
and the larger exports of corn from this country, both tend 
to lessen the future demand for American wheat. 

Stocks have declined an average of $1.46 for railroads 
and $1.17 for trusts during the week, with an obvious cause 
in fears of gold exports and serious financial anxieties 
abroad, especially at Paris. A coming Congress and pres- 
ent tangible competition affect sugar, leather and tobacco. 
Railroad earnings reported to Dun’s REview for October 
are for the United States alone $46,705,654, or 5.5 per cent. 
over last year’s, but, in spite of larger mileage, 2.4 per 
cent. less than in 1892 on the same roads, and the com- 
parison for the third ani fourth week was less favorable. 
Westward tonnage is heavy, and eastward from Chicago in 
five weeks has been 419,630 tons against 366,533 last year. 
Domestic trade is not accurately represented by clearing 
house exchanges for a broken week, but are 20.4 per cent: 
larger than last year, though 8.8 per cent. less than in 1892. 
Foreign trade shows for the week a decrease of 6 per cent 
in exports compared with last year, but an increase of 12 
per cent. in imports. 

The liabilities of firms failing in October were $16,179,536 
against $10,772,943 in five weeks last year, and $24,954,132 
in 1892. This year $7,854,038 were of manufacturing con- 
cerns against $4,386,578 last year, and $8,116,487 of trading 
against $6.303,862 last year. Failures for the week have 
been 280 in the United States against 261 last year, and 49 
in Canada against 42 last year. 
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THE SITUATION ELSEWHERE. 


Chicago. — eceipts exceed last year’s in cheese 8 per 
cent., sheep 9, butter 21, barley 25, hogs 26, lard 30, seeds 
33, eattle 48, oats 120, corn 145, wheat 280, and rye 300 per 
cent., but decrease in broom corn 2, hides 5, dressed beef 
7, flour 40, wool 42 per cent. East bound lake and rail 
shipments, 154,312 tons, are 65 per cent. over last year’s. 
New York exchange 30 cents premium against par last 
week. Mercantile loans improving for crop purposes, with 
rates strong and little doing under 6 per cent. Ten active 
stocks gain in average 90 cents per share. Inquiry for 
choice bonds is good. Real estate sales, $2,425,118, reflect 
the improved condition of the realty market, and new 
buildings are $455,750. Mercantile collections are satisfac- 
tory and mail orders plentiful, with excellent sales of wool- 
ens, 1urs and dress goods. Jobbers generally note a slight 
halting, but report basiness up to expectations. The de- 
mand for shoes, leather, and hides is moderate, as prices 
are expected to continue weak and shoe manufacturers are 
short of orders. Some improvement is noted in fancy 
goods, groceries, and carpets. Lumber sales are limited, 
and hard wood producers combine to lessen production. 
Live stock receipts 368,689 head, exceed last year’s 29 per 
eent. The foreign demand is poor and prices slightly 
lower. Good buying by packers strengthens hogs, and 
provisions are in fairdemand. Grain markets are affected 
by enormous receipts and rain fall, wheat being 2 cents and 
corn 1 cent lower. 


Philadelphia.—The money market is quiet, commer- 
cial paper selling from 44 to 5 per cent. Iron has been 
dull with no orders for large amounts. Cost of manufac- 
turing is expected to increase because the H. C. Frick Co. 
will control coke, while ores and railway freights have also 
advanced. Billets have declined with bar, angles and 
beams. Coal isin good demand, orders being greater than 
the supply. The dry goods trade reports only indifferent 
sales, and neither buyers nor sellers wish to take chances 
on the more distant future for cotton goods. Stocks of 
heavy goods for this season largely remain unsold. Re- 
tailers also feel the bad effects of unseasonable weather. 
Builders are confining themselves to finishing work in hand 
before winter. In October 807 permits were issued, esti- 
mated cost $2,081,473. In ten months the estimated cost 
this year is over $26,000,000, considerably more than the 
whole years 1893 and 1894. The hardware trade is a little 
more active, but the business in machinery decreases. 
Electrical supplies are more active and stoves firm, with 
house furnishing goods advancing. Tobaccos are in fair 
demand, Havana being somewhat advanced on account 
of Cuban troubles. Cigar manufacterers report somewhat 
improved trade. 


St, Louis.—Trade has been steady, without any marked 
feature. The shoe trade continues dull awaiting settle- 
ment in leather and hides, but sales exceed those of the 
same period last year. The dry goods trade continues the 
most active, with cotton goods in large demand. The 
volume of business in groceries increases in leading 
staples and canned goods. Clothing, hats and caps show 
sales increased over last year. The drug trade is fully 15 
per cent. greater than it ever has been, and the iron and 
steel market is active with orders ahead. Wool is rather 
dull. Grain holds up wellin movement and stocks increase. 
Hay and potatoes are dull with large receipts. Local 
securities are weak except for the most approved stocks. 
Real estate is active and higher. 


Boston.— Wholesale business is still steady and large, 
though mainly confined to deliveries on former orders. 
The retail movement has continued active. Dry goods 
jobbers and retailers report a steady demand, and the 
market for cotton goods is very firm, with mills busy and 
print cloths higher. Woolen goods have been quiet with 
small orders. The wholesale clothing trade has been more 
quiet, as retailers have not been doing much owing to warm 
weather. The boot and shoe trade is generally quiet, 
though more orders have been received of late, and pros- 
pects are considered good. Reduced prices of leather have 
not yet brought any increase in the demand. Many tan- 
neries have shut down. Hides are firm, though it cannot 
yet be determined what effect the curtailment of leather 
production will have. Trade has been very good in furni- 
ture and novelties for holidays. Wool is still quiet with 





sales of 3,100,000 lbs. and prices firm. The demand for 
lumber and building materials is steady. Money rules at 
44 to 6 per cent. 


Baltimore.-—Orders in wholesale and jobbing trade 
are very satisfactory for the season, and collections keep up 
well, though the volume of business is not quite so large as 
during the busy season. Dry goods and groceries are in 
good demand and the movement in hardware is very fair. 
Drugs are still slow, city trade has suffered somewhat, and 
purchasers have confined themselves, as a rule, to necessi- 
ties. A lack of ready money is noticed. Real estate has 
been only fairly active, carpets and furniture in fair 
demand, the millinery trade good; stove dealers quite busy. 


Pittsburg.—The iron and steel market is extremely 
quiet, with less doing than at any time since the rise. 
Prices are lower in some lines, Bessemer pig 25 to 50 ets. 
per ton and billets about $1 per ton. Some forms of fin- 
ished iron and steel are lower. Holders show little anxiety 
as to paper, and pig iron producers are not pushing to sell, 
though speculators believe in lower figures. The glass 
trade continues good. River shipments of coal are still 
prevented. Conditions of general trade are good, though 
the jump in prices seems to have been arrested. 


Cincinnati.—The wholesale liquor trade shows im- 
provement, and the wholesale grocery trade, while millinery 
is fairly active. Retail business in seasonable lines is fair. 
Jobbing trade is generally healthy, and prospects for the 
fall and winter appear bright. Lumber is fairly active 
and collections are fair. , 


Cleveland.—Jobbing trade in general is only fair and 
retail business quiet, owing to unseasonable weather. 
Rolling mill products are dull, with no new orders. Col- 
lections are unsatisfactory. ) 

Quebec.—Trade is quiet and collections only fair, but 
markets seem firm. 


Montreal.—Trade is moderate, and collections do not 
improve as they should. 

Toronto.—Mild weather has been detrimental to 
trade, and orders in most lines have been very small. Re- 
mittances are only fair. 

Detroit,.—General trade isin volume fully up to last 
year’s, and prices remain unchanged. Collections are not 
in proportion to sales, as products are low in price, and it 
is thought dry weather will hurt prospects for spring 
orders. Demand for money quite strong, with rates firm. 


Milwaukee.—The heavy fall trade anticipated does 
not yet appear, owing to unsettled weather and the low 
prices of farm products. Money is in active demand at 6 
to 7 per cent. Collections improve slowly. Leather and 
lumber are weak, but shoes in fair demand, while trade in 
dry goods and clothing drags. The speculative market is 
weak, with prices tending downward. 


Minneapolis.—General trade, though exceeding last 
year’s, shows no improvement, and collections are slow. 
The flour output is 294,000 barrels with sales of 120,000, the 
market being quiet. Lumber sales are restricted, and the 
saw mills are generally closed for the season. 


St, Paul.—Trade outlook is quite favorable in all lines 
and a feeling of confidence is general. In dry goods, 
clothing, and shoes the season is pretty well over, though 
sorting orders keep sales up to a good average. The 
demand for seasonable specialties in these lines is active. 
Sales of hardware are satisfactory, of groceries fair, and of 
hats and furnishings quiet on account of the weather. 
Collections are better. 


St. Joseph.—Dry goods jobbers report satisfactory 
business, while trade in other lines is only'fair and collec- 
tions not satisfactory. 


Kansas City.—Trade has been quiet, though some 
lines show improvement with cooler weather. Money is 
firm and collections drag. Cattle receipts 3,000 head, hogs 
46,000, sheep 22,000, wheat 540 cars, corn 462, oats 83 cars. 

Seattle.—October exports of wheat 3,347 tons, coal 
9,798 tons, feed 4,500 tons, lumber 1,150,000 feet, flour 675 
barrels, salmon 17,323 cases, fish 800 tons, seal skin receipts 
2,875, salmon pack 33,000 cases. Business for the month 
shows increase over September, and several large shipments 
to Alaska. Retail trade slightly improved. 
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Portland, Ore.—Sales of wheat are checked by lower 
prices, five foreign cargoes cleared with 8,305 tons, and 
1,431 tons flour The lumber business continues heavy, four 
vessels loading with 2,350,000 feet foreign and 300,000 do- 
mestic. Rail shipments tax the capacity of local mills; the 
dried fruit market is quiet and weak, but a train load of 
prunes has been shipped eastward on consignment. Hops 
are moderately active; wool is dull at unchanged quotations. 

San Francisco.—Exports by sea in October $4,137,- 
600, the largest since November, 1892, including $2,406,700 
to Great Britain, a cargo of over $1,000,000 for China and 
Japan, of which $740,000 was silver and 30,000 barrels flour. 
The grain movement is 1 ght, though three ships are loaded 
and 77 engaged to follow. Wheat charters are strong at 23s. 
9d. for iron ships for Cork. Recent cargoes of wheat have 
been valued at $1 per cental the first time this year, though 
spot lots of No. 1 shipping are 97} cts. Sonoma county 
reports ten thousand bales hops, a decrease of a third, the 
market dull at 5 to 8 ets. Prunes advanced one-quarter 
eent under free shipments overland. Lima beans $2.50, 
and othee kinds $1.10 to $1.75, with fair export demand. 
Wool and hides are plentiful and dull. Ten whalers have 
arrived with 3,000 barrels oil and 87,000 pounds of bone, 
and five more are due, but the eateh is the smallest in years. 
Fifteen ships winter in the Aretic. Bone is held at $b. 
The oil wells at Los Angeles are producing liberally, with 
good demand for tne entire product. California linseed is 
reduced to 8 ets. for raw, the lowest this year. All grocery 
staples are steady, with moderate demand. The first lot of 
Hawaiian rice received in some weeks is held at 4 cts. The 
new crop of Central American coffee is expected soon. 
Money is abundant at the banks, and coinage for the year 
exceeds withdrawals for duties and exports by $10,715,000. 
Citv real estate loans are 64 to 7 per cent., and lower rates 
are advocated as a stimulus to business. The amount of 
money in actual circulation is light, and collections are slow. 

Louisville.—Trade is healthy, and the volume of 
business exceeds last year’s. 

Litthe Rock.—Wholesale trade in groceries and hard- 
ware is good; in lumber and dry goods fair. Collections 
are good. Warm weather makes retail trade quiet. Good 
collections increase bank deposits, and the movement of 
cotton causes a good demand for money. 

Nashville.—Jobbing trade has slightly improved. 
Collections are only fair; warm weather affects retail trade. 

New Orleans.—The volume of trade shows no in- 
erease this week, though comparing well with the preced- 
ing two years. Money is in good demand, with rates firm. 
Securities are steady. Sugar is active and strong, with mo- 
lasses easy. Rice is steady with fair arrivals, flour and bread- 
stuffs are in only moderate demand. Provisions are fairly 
active. Cotton declined notwithstanding light movement, 
owing to lack of speculation and small demand for spot. 


Fort Worth.—The season in dry goods and clothing is 
about over, only filling in orders received from country 
merchants. The grocery trade is fair and there is some 
activity in drugs, but agricultural implements _and hard- 
ware are dull. Gollections drag, and the drop in price of 
cotton causes some apprehension. Live stock interests are 
in good condition. Money is in good demand, but not easy. 

Atlanta.—General trade continues good with active de- 
mand. and collections are good. 

Savannah.—The volume of business has decreased 
owing to rainy weather, and collections are only fair. 

Jacksonville.—Retail trade is curtailed by rainy 
weather. Jobbers report slow but gradual improvement, 
and in some lines activity with fair collections. 

ro 


MONEY AND BANKS. 


Money Rates.—The heavy liquidation and large declines in 
stocks enabled a few banks to make call loans at 2} per cent. on lines 
of securities that had a quick market, but the average rate for the 
week was not over 2 percent. A large bond syndicate and some other 

tionally good borrowers arranged for loans at 1} per ce.it., but 
only 8 few loans at this figure were made at the Stock Exchange. 
Currency movements came to an end at least for the present, and the 
banks looked for no further relief for the market from that source 
until the present supplies of small currency in the Northwest get into 
active circulation. November settlements on interest account did not 
affect the market much, as the funds distributed were returned to the 
banks in less than two days. The Union Pacific reorganization under- 





writing syndicate called upon its subscribers for about one-third of 
the total of $10.000,000 for use on November Ist for interest, but this 
also failed to affect the market. The completion of the Reading syn- 
dicate may prove a more active factor, as many of the loans to be 
taken up are held outside of New York. This operation is expected 
within ten days, and the call of the funds not very long after. Time 
loans on collateral were dull. Offerings were large and demand sma'l, 
with business at 2} per cent. for 60 days, 3 for 90 days, and 3 @ 33 for 
four to seven months, all on choice security. Loans on inactive spe- 
cialties were at higher rates. 

Jommercial paper was dealt in at the following rates: 4 @ 44 per 
cent. for 60 to 90 days’ indorsements, 4 @ 42 for four months’ accept- 
ances, 4; @ 5; for best four to six month’ single-names, 5} @ 6! for 
singles not so well known, but which would stand investigation. Busi- 
ness in paper was small, and the market was at a practical deadlock. 
Buyers held off for full rates, and made careful examination of credits. 
There was much talk of further embarrassments in the dry goods and 
allied trades, some of the rumors being definite enough to make the 
banks assume a very conservative position. On the other hand there 
was but little dry goods paper offered, most houses refraining from 
making paper because they are already beginning to think of the com- 
pletion of annual statements. Current maturities of paper are light 
and are being well met, and many bankers believe that in a short time 
the present feeling of timidity may wear off,and the demand for 
money in mercantile circles show a decided increase. 


ixchanges.—The best that could be said of this week’s market 
for foreign exchange was that the demand was fortunately small, else 
there must have been exports of gold of sufficient amount to supply 
the deficiency of offerings of bills. As it was, the moderate inquiry 
from remitters absorbed all the bills in sight, including most of the 


exchange which had been hanging over the market, and at the close 
rates for both sterling and frances were well up to the gold-shipping 
basis. The market was in such condition that a special demand 
from any trade channel would have compelled sales of gold cables. 
aud foreign bankers were constantly in fear of shipments arranged 
for speculative purposes, which would have been free from any loss to 
the exporter. There was nothing in the outlook to encourage drawers 
of bills to operate for a decline, as it was believed that any early 
increase in the supply of cotton exchange would be promply ab- 
sorbed in the completion of delayed settlements. An important 
factor in the market was the strengthening of the foreign rates 
of discount, unaccompanied by any advance in money rates here, a 
movement which tended to carry the prices of sixties and short bills 
wider apart. A point in our favor is the absence of special demand 
for gold in any part of Europe, such as might easily place our market 
upon an artificial basis. It is believed that the Bank of England is 
now as ready a buyer as any of the other foreign banks. and its buy- 
ing price for American coin is understood to be a little above 7és. 33d. 
per ounce, at which basis the gold point for exchange is about 1-16th 
above this week’s final quotations. Rates for the week were as follows: 


Mon. 
4.873 


Tues. 


Sat. 
4.872 
4.85} 


Wed. 
4.872 
4.89 
4.894 
- 958 
*5.15 


Pri. 
.872 
4.89: 
4.894 
95} 
*5.15 


Thurs. 
Sterling, sixty days... 873 
Sterling, sight ........ 
Sterling, cables ....... 4.89 
Berlin, sight.......... 953 
Paris, sight e "0.135% 
* Less 1-16 per cent. = 
The movement of rates for New York exchange at interior points 
again reflected the suspension of currency withdrawals from this 
city by the West and South, though a revival of shipments was ex- 
pected. At Chicago the trading in exchange was light, the rate aver- 
aging 10 @ 20 cents per $1,000 premium, against par last week. At 
St. Louis business was more active; the average rate being par, against 
56 cents per $1,000 discount last week. At Memphis drafts were of- 
fered at $1.50 per $1,000 premium all the week, and found some buyers 
ne.r the close. Cincinnati averaged 40 cents premium, against 25 
cents last week. Savannah, Charleston and other Southern Atlantic 
coast cities quoted par fur selling and 4 discount for buying, these 
rates reflecting a better demand for currency than in the West, 
Philadelphia par. Boston, 15 cents discount, against 10 @ 123 last 
week. Pacific Coast and Gulf points were steady and unchanged. 


Silver.—London bid freely for silver thistw eek in the New York 
market, but it secured less than it evidently expected on its firm offers, 
Supplies in this city were not large, and holders refused to reduce 
their limits on the discussion of the possible effects of the political 
and financial unsettlement abroad upon the speculative holdings of 


bullion in London warehouses. Offerings to brokers for London 
houses were also reduced somewhat because of the renewed buying 
by local manufacturers for use in holiday trade, which kept the quota- 
tion of assayed bars about jc. per ounce above commercial silver, 
Private foreign advices to New York silver brokers are of interest at 
present. The strength of India Council bills of late, which has 
been reflected in silver, has been due in part to purchases 
by a new Indian railway company which has taken this method of re- 
mitting a portion of its capital to India. Much discussion also occurred 
on the subject of the disposition of the £8,000,000 recently put to 
Japan’s credit at the Bank of England on account of the Chinese in- 
demnity. Itis understood in usually well informed circles that about 
one-half of this sum will be used in the purchase of silver, the nego- 
tiation being extended over a period of about two years. The balance 
would probably be employed in the purchase of supplies in Europe, 
These reports strengthened the market this week. Prices follow: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
London price.... 30.94d. 31d. 3ld. 30.94d. 30.94d. 30.944, 
New York price.. 67{e. 67ic¢. = 68e. 67ic. 68e. 
Foreiga Finances.—The European security and discount 
markets were unsettled and lower all the week on the political ex- 


citement and the trouble in Paris among dealers in foreign Govern- 
ment and Kaffir mining securities, One prominent house was 
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obliged to ask an extension of time of 24 hours in order to meet its 
obligations. Prices of all Government issues were heavy. The 
Bank of England rate of discount was unchanged at 2 per cent., its 
reserve being 58.02 per cent., against 58.35 one week and 62.12 one 
yearago. During the week the Bank lost £801,335 bullion, and was 
able to do a fair discount business. Call-money in London on choice 
securities was } per cent., against } @ ? last week; and discounts in 
the open market for both short and three months’ bills were 1 per 
cent., an advance of } for the week. The India Council experienced 
an active demand for drafts; the price paid being 13 15-16d., an advance 
of 1-l6d. for the week. Gold recovered at Buenos Ayres to 232 per 
cent. premium, but at other points there was no importart change. 
Discount rates were strong in all the Continental markets as follows: 
Paris, 13; Berlin, 3; Amsterdam, 2; Antwerp, 2. 

Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows: 

Nov. 7, ’95. Nov. 2, 795. 
Gold owned........-ce2 $92,851,386 $93,079,204 $61,830,401 
peer ™ § Jcescessncse «See 15,348,877 20,507,305 

Treasury officials at Washington caused it to be announced this 
week that the annual report of Secretary Carlisle would contain an 
outline of a plan recommended for the retirement of the greenbacks 
and the substitution of anew bank currency. No intimation of its 
character is yet given. The discussion of the question of a bond 
issue is also indefinite. The total cash balance of the Treasary, 
including the gold reserve, is $183,343,745 against $185,631,679 one 
week and $105,096,160 one year ago. For the fiscal year to date the 
receipts of the Treasury have been $119,420,849, expenditures 
$138,257,155, and the deficiency of revenue $18,836,206. The following 
compares the operations of the Department for the first week of 
November: 1895. 1894. 1892. 
Receipts .....2..ecccceceeeee $0,947,028 $4,935,789 $5,747,911 
Expenditures ........e000--- 8,297,000 8,263,000 (,406,872 
Deficiency ...... occcccc$o, 319,912 $3,327,211 $1,658,961 

Bank Statements.—Such increases in specie holdings as 
shown by last Saturday’s bank statement are explained in bank circles 
by transfers of gold from private vaults to those of banks: 

Week’s Changes. Nov. 2, "9d. Nov. 3, ’94. 
dec. $1,801,000 — $500.691,809 — $500,822,000 
dec. 790,800 529,862,400 595, 104,900 
dec. 402,300 14,452,600 11,517,800 
ine. 1,057,100 64,208,800 93,755,600 
dec. 350,100 85,851,200 118,224,900 
Total reserve $707,000 $150.060,000 $211 .980,500 
Surplus reserve 904,700 17,594,400 63,204,275 

Currency movements made made no important change in the cash 
holdings of the banks this week, and there was a loss of only $100,000 
from the Treasury. 

Whe Cireulation.—The aggregate money circulation of the 
country November Ist, was $1,598,859,316, against $1,672,093,422 one 
vear and $1,585,593,509 one month before. The increases in October 
were $9,297,531 in goid, $3,207,555 in standard silver dollars, $2,423,216 
in subsidiary silver, $3,021,399 in silver certificates, $7,491,243 in 
Treasury notes, and $330,869 in National Bank notes. The decreases 
were $227,880 in gold certificates, $1,378,136 in legal tenders and 
$7,100,000 in currency certificates. 

E> uties.—The New York Custom House authorities have ceased 
supplying information as to the kinds of money received for duties, 
by order of the Secretary of the Treasury. For the entire country 
receipts from customs this month have been $2,393,833, against 
$2.256,556 a year ago. 

Specie Movements.—Last_ week : Silver exports $987,900, 
imports $47,109; gold exports $19, 395, imports $5,836. Since January 
1: Silver exports $31,743,487, imports $1,577,722; gold exports 
$71,033,326, imports $24,943,779. 


Nov. 7, ’94. 
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PRODUCE MARKETS. 

The holiday interruption caused a decidedly dull week when com- 
parison is made with recent active records. Breadstuffs are particu- 
larly dull, with only a decline in wheat to break the monotony. Cotton 
hovered around nine cents, advancing on trade estimates of the crop 
and small interior movement, only to react again on depressing news 
from abroad. The minor commodities are all flat and unchanged, ex- 
cept petroleum, which has taken a spurt, refined advancing quite 
sharply. Fruits and vegetables are held steady, with a lively move- 
ment of apples, and rather large receipts of potatoes, which are not 
equalled by the de.. and. 

The closing prices each day and last year’s for comparison, are 
given herewith: Sat. Mon. Tues. Wed. Thurs. iri. 
Wheat No. 69.00 69.00 63.12 67.75 68.00 

ss os Dec ....- 66.00 65.87 65.62 65.25 65.75 
ix 1.5 36.5 36.50 5.50 36.50 
Corn, No. 2, Mixed..... 36.50 36.00 36.5 6.50 36.5 

«76 "Dec. 35.00 39.25 35.37 35.37 35.62 
8.93 8.93 8.81 
8.72 8.61 8.57 
139.50 145,00 

6 


: 5.99 
9.75 


2 Bl. .ccccce 


Cotton,middling uplands 
" Jan.... 8.4 
Petroleum .....0---++2- 127.50 


Lard, Western.......+« + oe 
ee@eeeeeee ° ov ave 

calhees esiimiimiaiien, aan 4.00 4.00 

TO . cassesectansaes Gee 15.62 15.62 

A vear ago quotations were: Wheat, 57.50 ; corn, 58.50; cotton, 5.62; 

petrsioum, 287; lard, 7.30; pork, 13.50; hogs, 5.00; and coffee, 15.20. 





Grain Movement.—Wheat arrivals continue enormous, but 
the outward movement from Atlantic ports fails to keep up the 
proportion, and stocks accumulate, although exports exceed both 
those of last week and corresponding week in 1894. Shipments of 
flour have dropped to a very low point, buyers waiting for the lower 
prices which should follow the decline in wheat. A decrease from last 
week’s figures is noticed in the corn movement, but of course the 
week’s total is far in excess of similar figures for the same week last year. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1894. The total for the previous 
five weeks is also given, with comparative figures forlast year. The 
receipts of wheat at Western cities since July 1, both years, are 
appended : WHEAT. FLOUR. CORN. 

An , re:—_—___---—_——- 

Atlantic Western Atlantic 
Exports. Receipts. Exports. 
41,395 334,221 212,495 
422,765 52,741 

357,493 155,972 

883,598 

356,040 





Western Atlantic 
Receipts. Exports. 
131,144 

79,388 
204,326 


POT éniccnenes 
Saturday ee 
a as 
CC 
Wednesday. .... 
Thursday ....... 


1,323,155 
1,674,082 
2,364,400 
1,435,386 


281,019 


285,507 
367,999 


218,311 








Total ....... 8.019,910 1,059,876 
Last vear ee $3,845,032 552,317 
Oct. Five weeks. 37,705,458 2.934.108 970,774 3.995, 824 

* Last year... 23,600,973 4.609.239 1,581,125 4,823,648 434,838 

The total Western receipts of wheat for the crop year thus far 
amount to 84,115,147 bushels, against 84,582,833 bushels during the 
same part of 1894. 

W hheat.—The decline continues and good reasons are noticed for 
this weakness. Receipts at interior cities are excessive, while rains in 
[owa and Kansas encourage hopes of good winter wheat in those 
States. The market for cash wheat is only fair, and options seem to 
have quieted down since the holiday. The visible supply increases 
abroad, while the gain in American stocks is much heavier than was 
expected. Argentine exports are light, and reports of damage to the 
crop are received, but fail to attract much attention. Exports from 
Russia last week were 3,248,000 bushels against 2,392,000 for the pre- 
vious week, and shipments from India for the crop year thus far ex- 
ceed exports last year by 65 per cent. The English expert, Sir John 
Lawes, states that the British wheat is of a high quality this year, and 
consequently in good demand for milling. but he laments the scarcity 
of straw, and admits that imports for the last fiscal year were much 
larger than he estimated. 

EF iour.—The output at Minneapolis last week was 294,483 barrels 
against 266,375 barrels the previous week and 242,260 a year ago. The 
production last week was only second to that reported Oct. 12, which 
was 298,900 barrels and exceeded all previous weeks. Sales at the 
mills have decreased heavily, as buyers consider that the decline in 
wheat will result in lower prices, and only purchases for immediate 
necessities are made. Foreigners are also delaying exports on this 
account, but millers have fair orders ahead and propose to sustain 
prices because navigation will soon be interrupted by the cold weather. 

Corn.—There is nothing new in the position of this product, 
Arrivals continue large, aud no decrease in the crop estimates need be 
made. Supplies are excessive, and the cash demand is very poor. 
Russia and Argentina continue to make light shipments, but they 
cannot compete with America in this minor cereal as they do regards 
ing wheat. 

Provisions.—Throughout the list, from live meats to eggs, 
there has been dulness and only the slightest fluctuations. Some 
business is reported at the West, but the demand does not warrant 
any active preparation. Receipts of live hogs at nine Western cities 
show an increase of about 12 per cent. over last year, but shipments 
decrease as much. 

Coffee.—Option trading has been very light during the past 
week, and the range of prices was not extensive. December was the 
leading month for contract business, and declined slightly because of 
weak cables from Europe, and some liquidation here. Cash grades 
do not change, No. 7 Brazil remaining steady at 158, with no demand 
from country buyers. The lower grades are handled more frequently, 
there being more demand for stuff selling at about 15 cents. The 
American visible supply is now about 575,000 bags, which is 120,000 
bags larger than at this date last year. 

Sugar.—Quotations have not altered this week, although beet 
prices abroad declined slightly. Dry weat her was disturbing Louisiana 
cane growers, but recent rains have improved the outlook. Some 
retineries have closed for a few days, but expect to continue next 
week. The total stock in principal sugar using countries at the end 
of October was more than double the supply in 1894, the United 
States being the only country showing a decrease. 

Peteroleum.—There was no trading in certificates at this city, 
but sympathy with the West and the strength of refined caused a gain 


in the bid price. Good demand and active movement has at last 
made a change in the price of refined oil, which has been steady at 7.10 
for some months. The advance was a quarter of a cent on case quo- 
tations and fifteen points on barrels. 


Cotton.—Speculation has quieted down to a very low point, and 
the market seems comparatively dull after the recent activity. Prices 


continue to fluctuate, and middling uplands has declined three-six- 
teenths to 8.81 cents instead of the 10 cents which was expected. 
The foreign markets do not send encouraging reports, business being 
dull at both Liverpool and Manchester. Political uncertainties re- 


162,435 
238,000 


2,304,117 925.026 
1,017,693 (2,732 
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garding Turkey seem to affect English trade, which about balanced | 
the bullish estimate of a crop of 6,435,000 bales issued by Latham, 
Alexander & Co., who sent out 3,000 letters regarding the cotton yield, 
and received 2,632 replies. The consensus of opinion was that exces- 
sive heat caused premature development and consequent ruin of the 
top crop. Correspondents in the business naturally contradict the 


rumor that planters are holding back cotton, but state that on the | 


contrary the dry weather has caused picking much earlier than usual, 
and the crop is being marketed more promptly thanin previous years. 
The average decline in yield is placed at 30 per cent., according to this 
circular. The visible supply is reported as follows: 
In U.S. Abroad & Afloat. Total. 

1895 Nov. 1.. 1,317,349 1,675,000 2,992,349 

1894 2.. 1,346,348 1,598,000 2,944,348 

1893 ‘* 3.. 1,312,817 1,603,000 2,915,817 1,093,020 

1892 “* 4.. 1,319,665 1,795,000 3,114,685 913,621 

On Nov. ist 2,306.008 bales had come into sight, against 2,934,824 
last year, and 2,196,952 in 1892. Since that date port receipts have 
been 182,403 bales, against 394,662 in 1894 and 265,619 three years ago. 
Takings by Northern spinners from Sept. Ist to Nov. lst amounted to 
387,067 bales, against 485,754 last year and 358,946 in 1892. 

oe 


INDUSTRIES. 


Ine. Oct. 
941,949 
1,276,632 
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THE 


A great many concerns have temporarily closed, principally in the 
boot and shoe and woolen manufactures, to await further develop- 
ment of demand. Tbe stoppage of production by the United States 
Leather Company also limits to some extent the employment of labor, 
and less work is permitted by the new agreement in anthracite coal 
mines. But strikes are on the whole few, and since the advance in 
wages of coke workers there has been no other change of importance 
in wages. 

Iron and Steel.—Bessemer pig is lower again, $14.75 being 
quoted at Pittsburg, and is almost back to the August price. Gray 
Forge and anthracite No. 1 are unchanged, but No. 2 is quoted at $13 
and mill iron has sold at, $12.25 at Philadelphia. New business is very 
slow, though it is believed that higher prices for coke and ore must 
presently arrest the decline. Quotations of finished products are 
above the actual market, as concessions are made to secure business, 
but plates are quoted .1 of a cent lower, and the general range of 
quotations is now lower than it has been since Sept. 2, The demand 
for consumption is very small, as most establishments are well sup- 
plied with materials bought when prices were rising. But there is 
much confidence that there will be a more satisfactory demand with 
the new year. 

At present there is more activity at Chicago, where orders for 2,000 
cars are reported, and a fair demand for structural forms and ex- 
cellent for sheets. At Pittsburg there is considerable hesitation be- 
‘ause the coke developments foreshadow a rise in cost, and yet the 
demand for finished products is small. Steel is lower because the 
demand for wire and wire nails is so scanty, and yet the nail com- 
bination insists upon its extraordinary advance in prices Sept. 1st, 
and asserts that it will stop production entirely in December if 
necessary to maintain prices. Car orders are large, and business in 
sheets is better. Philadelphia notes sales of finished products at the 
lowest prices since the reaction commenced, with quite common con- 
cessions from the quoted figures. Orders for pig iron at New York 
are light, and there are few if any for rails. 


The Coal 'Trade.—The market for anthracite coal was slight- 
ly easier in tone this week, on account of the large tonnage moving 


on old orders at cut prices. This did not lead to any concessions in 
prices by the companies, and the less favorable tone of the market 
was more plainly apparent in a falling off in the new inquiry for coal. 
The producing interests contend, however, that the large deliveries 
on old contracts are strengthening the position of the market, because 
they have a tendency to check the payment of fancy prices for spot 
coal. It is believed that in a short time all buyers will have been put 
on one plane through the completion of deliveries on old orders. 
Some of the coal now being moved was sold on a basis of $4 per ton 
for stove, at which price it shows a clear profit of $1.15 per ton to the 
middlemen, who in some cases are willing to make slight concessions 
to insure prompt sale. An unusually large tonnage has been going 
into trade channels for several weeks past, and as this is a normal 
consuming season it is believed that Eastern stocks of coal in the 
hands of dealers must have increased slightly. Western distributing 
points, on the contrary, are all short of coal. These markets are usu- 
ally given a season’s supply before navigation closes, but this year. 
there bids fair to be a large all-rail tonnage to the West. Evidence of 
this is seenin large orders for new cars by Jersey Central and other 
coal-carriers. The association of anthracite coal operators is seeking 
proxies for the purpose of securing representation in the manage- 
ment of the nine carrying companies. It is urged that this will re- 
sult in a steadier market for coal. 

Whe Minor Metals.—Buyers of copper are slow, although 
Lake is offered at 11.75 cents. Speculation here and at London in tin 
has been somewhat active and purchases for consumption are a little 
better at 14.55 cents. The visible supply is 27,675 tons and increasing, 
against 22,737 last year. Sales of lead are smaller and the market is 
weaker at 3.3 cents for domestic. 

Coke.—By purchases of other large plants, the H. C. Frick Co. 
now has ownership of 11,686 ovens out of the 17,934 in the Connels- 
ville region, and has besides such contracts that it controls fully 
three-quarters of the entire output. Its relations with the Carnegie 
Steel Co. naturally cause some apprehension among other manufac- 
turers of steel, and the price of coke is expected to advance Jan. 1 to 
$2 per ton or higher. For the week the output was 172,445 tons, with 
16,016 ovens working and 1,918 idle. 





_— 


Boots and Shoes.—Shipments from Boston were but 59,528 
cases against 78,909 last year, according to the Shoe and Leather 
feporter, and a large number of factories have stopped for want of 


orders, though it is already behind the time when the new season 
should begin, and manufacturers will not be able to execute the usual 
orders for spzing, in time to satisfy customers. Jobbers report that 
retailers still have large stocks of shoes bought when prices were high, 
and the conviction that prices must go down stops purchasing. An 
effort has been made by some to induce larger buying by concessions 
ranging from 5 to 74 cts. per pair. and even to ten cents on oil grain 
shoes, but it only serves to make buyers more determined to wait. 
Many small orders are received in women’s light goods, but in most 
branches shops are working short time or are shut. 


KLeather.—The United States Leather Company, having seen 
prices sharply depressed by the sales of an independent concern, and 
having great quantities of leather on hand manufactured from high 


priced hides, has decided to stop production for sixty days, believing 
that the natural decline in prices may thereby be arrested. But the 
effort is likely to stimulate outside tanners, who can now buy hides at 
moderate prices. Rough calf is 2 cents lower, though buyers of sole 
leather are showing a little more interest. 

Hfides.—Country hides at Chicago are a shade stronger, but 
packer hides are nearly all a little lower, and the stoppage of work by 
the Leather Company is likely to depress prices for a time. 

W ool.—Sales have fallen off much below those of 1892, for the 
first week of November being 2,630,650 lbs. domestic and 2,990,700 
foreign. against 6,016,500 domestic and 2,198.500 foreign in the same 
week of 1892. Thereis still considerable demand for comb‘ng wool, 
and fine medium Territory is sold fairly in competition with foreign 
wool, but no change in quotations is noticed. The uncertainty of the 
manufacture prevents for the time any advance, or any promising 
demand, and the consumption is diminishing as the works run out of 
orders. The demand for carpet wool is on the whole quite slow, and 
the stocks of such foreign wool in port are very large. 

Sillk.—The market for raw silk is very quiet, but firm. 
the market has been active and higher. 
quoted $4.173. 

Dry Goods.—The most important incident in the market this 
week has been the naming, by the Washington Mills, of their prices 
on new lines of heavy weights on an unexpectedly high level, their 
clay worsteds being l7ic. per yard higher than light weights opened 
at last June, and their overcoatings averaging about 10 per cent. 
higher. These new prices have not yet been tested by experience, 
as the goods are only now being put before buyers, and in the instance 
of clay worsteds the prices on competing domestic makes have yet to 
be declared, In the cotton goods division there has been no material 
change, the market ruling stupidly firm. Buyers are still purchasing 
staples in light quantities and placing moderate reorders for season- 
able cotton dress fabrics, with a fair business doing in the latter for 
spring. Woolen and worsted dress goods are frequently well sold for 
the coming season and mostly firmin price. Silks are quieter in both 
staples and fancies, but prices are steady for the new season. - Linens 
have an upward tendency. Hosiery and underwear firm but quiet. 

Cotto n Goods.— Business in brown sheetings and drills has 
again been quite moderate, but with stocks still very light, and few 
agents pushing for orders for future delivery, prices remain fi m in 


all leading makes, and bids for quantities at slight concessions have 
been declined, Brown ducks and osnaburgs likewise firm but dull. 
An occasional line of bleached cambrics has been advanced 5d to 7} 
per cent. but the general run of bleached cottons is without change, a 
quiet business passing at firm prices. Ticks are dull but firm, with an 
advance of { cent in Hamilton ticks, denims slow with buyers 
occasionally favored a little, other coarse colored cottons in limited 
request without material change in price. Business in cotton flannels 
and blankets light, but the market is firm, with no stocks in evidence. 
Wide sheetings inactive. White goods in fair demand for both 
staples and fancies. Quilts selling well for spring. Pyices for 
representative goods may be quoted as follows: Standard drills and 
sheetings 6 @ 6{c.; 3-yard sheetings and drills, 53 @ Sjec; 4-yard 
sheetings 56x60’s, 5¢.; bleached cottons, 4-4, 8ic.; 64 sq., 5jc. Kid 
finished cambrics, 64 sq., 4c. 

Print cloths have advanced 1-l6e. to 3 5-16c. for extras, closing firm» 
but with little demand thereat. Stocks of print cloths at Fall River 
and Providence, week ending Nov. 2, 1895, 134,000 pieces (88,000 
pieces extras), against previous week 160,000 pieces (101,000 pieces 
extras), 158,000 pieces (53,000 pieces extras) last year, and 573.000 
pieces the corresponding week in 1893. Dark fancy prints are well 
sold up. Kid finished cambrics are very dull, but still quoted on the 
basis of 4c. for 64 squares. Printed calicoes are firm with light stocks 
and a quiet business. Specialties for spring well ordered and firm. 
Good orders have been taken for spring ginghams,chiefly at unchanged 
prices. Napped fabrics firm and ordered freely. 


Woolen Goods.—The Washington Mills have made the fol. 
l wing prices on their new heavy weight clay worsteds: 11 ounce 95c.; 
12 ounce $1.00; 14 ounce $1.10; 16 ounce $1.20 and 18 ounce $1.30, an 


advance of 174c. per yard on opening prices of light weights, and of 
10c. per yard on latest quotations of the latter. The business done so 
far has not been sufficient to test the advance, and no quotations have 
been made on competing domestic makes. The Washington clays are 
on a parity of prices with foreign lines. The re-order demand for 
light weights continues dull, and the market is without prominent 
feature. New lines of heavy weight overcoatings are being opened. 
The Washington beavers and kerseys are quoted 10 per cent. above 
last season, but other makes are being sold at last season’s quotations, 
and fair sized orders taken. Cloakings are in moderate request at 
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previous prices. The demand for satinets and cotton warp cassimeres 
is indifferent, but prices are steady. Woolen and worsted dress goods 
are in steady request for spring at firm prices for leading makes of 
both staples and fancies. Flannels, blankets and carpets firm but 
quiet. 

The Yarn Market.—American yarns continue quiet, with 
the demand chiefly for knitting varieties. Stock yarns are barely 


steady in some quarters, but spinners firm on contracts. Egyptian 
yarns steady. Worsted and mohair yarns quietly firm, as are jute 
yarns. - 


—_ 
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STOCKS AND RAILROADS. 


Stocks.+This was another week of depression at all the Stock 
Exchanges, and the decline extended to all classes of securities. 
While there was much bear'sh activity among the traders because of 
the very moderate new buying for outside long accounts, the covering 
of shorts was rendered easy by a large and general liquidation of 


speculative holdings for weakly margined and tired operators. This 
selling extended from the shares of bankrupt railroads undergoing 
or awaiting reorganization to dividend paying issues, and a note- 
worthv feature of the market was the absence of important rallies 
from the points of extreme depression. This indicated to many of the 
traders that the market had not digested the stock thrown over and 
was fearful of further important liquidation in issues that had 
escaped special attack. Most of the declines at the end of the week 
were forced by raids in quarters where liquidation had been trifling. 
The strength of the foreign exchange market, which gave rise to 
constant discussion of the chances of gold exports, checked the rallies 
in prices on several occasions. The only new factor in the situation 
was the extension of the foreign financial troubles to Paris, where 
large operators had to be given extra time for the settlement of their 
contracts in the foreign markets. Locally, the selling for the long 
account began to assume threatening proportions on Saturday, and on 
Monday the declines were at times of a semi-panicky order, though 
covering orders caused a halt at the close. On Wednesday morning 
there was a moderate rally on the discussion of election returns, but 
it gave place to more pronounced depression; and the remainder of 
the week the movement was ragged and feverish, but with much 
buying for short account in minor stocks that were believed to be not 
far from oversold. The market on Friday was unsettled and weak on 
the development of larger liquidatior in London and Paris. 


The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 


comparison : 1894 Sat. Mon. Tues. Wed. Thurs. 
C.B.Q....00--- 71.09 84.00 83.12 2.75 83.75 
56.62 74.12 75 00 
97.00 104.25 5 
61.62 73.75 
14.25 12.25 
99.00 89.50 
89.37 
74.00 
10.00 
34.37 


Northwest ...... 
Rock Island 
Reading 
TORRSED. cooscoes 


WT sey . cocccce 
Electric 


47.69 52.47 2s 
54.03 55.20 55.10 54.13 54.35 54.20 
Total Sales...... 58,989 110,039 318,533 371,315 298,886 260,000 

Bonds.—The market for both railroad and industrial bonds was 
active and weak in sympathy with stocks. Speculative issues led the 
declines, but the demand from investment quarters was very small. 
There was little business in municipal bonds, and the market was 
called flat. 

Railroad Tonnage.—Eastbound shipments from Chicago 
are again heavy, considerably in excess of the corresponding period 
in 1892. At St. Louis and Indianapolis the loaded car movement is 


also very heavy. Shipments of grain are heavy, and at Indianapolis 
a free movement of the new cotton crop is reported. Shipments of 
dressed meat, live stock, lumber and provisions are in excess of last 
year. Westbound tonnage is well up to preceding years for high 
class freights, and for low class freights is nearly as large as the years 
of greatest activity in iron and kindred trades. 1n the following 
table is given the Eastbound tonnage movement from Chicago for 
three years, including 1892, and loaded cars received and forwarded 
at St. Louis and Indianapolis. From Chicago and Indianapolis the 
report is for the even week, ending at the date given, but for St. 
Louis the week ends the following Thursday : 


Chicago Eastbound. ——St. Louis.—~ —Indianapolis.~ 

Tons. Tons. Tons. Cars. Cars. Oars. Cars. Cars. 

Week. 1895. 1894. 1892. 1895. 1894. 1895. 1895. 1894. 
Oct. 12.. 88.398 47,338 77,524 33,855 30,588 25,927 20,470 18,601 
Oct, 19.. 86.023 46.594 61,616 36,912 31,678 26,590 20,972 19,042 
Oct. 26.. 82,220 42,526 81,046 38,144 31,496 27 21,608 20,070 
Nov. 2... 83,081 46,470 74,569 38,657 32,204 2 21,697 19,562 
Railroad Earnings.—The aggregate of gross earnings of 
all railroads in the United States reporting for October or part of the 


month is $46,705,654, a gain of 5.5 per cent. compared with last year, 
and a loss of 2.4 per cent. compared with the corresponding period in 
1892. The gain over last year, as shown by the more complete returns 
for the month, is little changed compared with the statements hereto- 
fore published, but the loss compared with 1892 is considerably re- 
duced, and thisis much the more important comparison. Eurnings of 
roads reporting weekly for the last half, and especially for the last 


Average 60 ..... 
sé l 


Mid {dtirdieiel 


quarter are not so favorable as for either the first or second quarter. 





Below is given gross eaenings for the periods mentioned, with per- 
centage of gain over last year: 
1895. 
$7,943,377 
8,162,121 


1894. 
$7,535,264 
7,684,817 


= Per Cent. 
(4 roads, Ist week of Oct.... 5.4 
74 roads, 2d week of Oct.... 
73 roads, 3d week of Oct...... ®,390,895 8,041,669 
d2 roads, 4th week of Oct.... 10,850,599 10,777,202 

In the following table the aggregate of gross earnings of all roads 
in the United States. reported for the period mentioned, is given. 
The roads are classified according to sections or classes of freights. 
The figures for this year only are printed, together with the percent- 
age of gain or loss compared with the corresponding time last year, 
also with 1892, the last year of full business: 


--———-October-— ~ ———September———, 
Per Cent. Per Cent. 

1895. 1894. 1892. 1895. 1894. 1892 
$9,056,667 + 6.1 — 3.8 $16.473,669 
1,001,733 8 9,433,179 
: 6,684,827 13,424.629 
Other West’n = 7,192,546 8,485,872 
Southern.... 6,624,826 ; 7,806,316 
South West’n 10,691,084 H 4 8.880.866 
Pacific 5,454,971 : 9,392,144 
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$46,705,694 
2,270,000 
1,535,855 


$73,796.67 
1,320,398 
1,798,925 
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Total all .... $50,511,509 8 — 1.6 $76,915,998 +55 — 9.6 

Railroad News.—The Erie has been sold under foreclosure 
to the reorganization committee, the price bid being $20,000,000 

Judge Lacombe of the United States Circuit Court. New York, has 
granted the application of the second and third mortgage to be made 
parties to the suit for the removal of the old receivers of Northern 
Pacific and the appointment of new receivers. 

The reorganization of the Cape Fear & Yadkin Valley provides 
for $500,000 45 per cent. preference bonds, $3,400,000 new general 
mortgage bonds bearing four per cent. after four years, and three per 
cent. prior to that time, $1,700,000 first preferred stock, $600,000 of 
second preferred stock, and $900,000 of common stock. 

Holders of reorganization receipts for Erie preferred and common 
stock are notified that payment of the third and fourth instalments 
of $2 each per share on preferred stock, $3 each per share on common 
stock. must be made for the third instalment on or before Nov. 21, 
and for the fourth instalment on or before Dee. 23, at the office of 
J.P. Morgan & Co., New York, and J. 8S. Morgan & Co., London. 


o> 
FALLURES AND DEFAULTS. 


Failuwes for the week in the United States number 280, and in 
Canada 49, total 325, against 331 last week, 269 the preceding week, 
and 303 the corresponding week last year, of which 261 were in the 
United States and 42 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

Nov. 7, ’95. 
Over 
$5,000 Total. 
15 106 
77 
69 


oe 31, ’95. 

Over ah 

$5 .000 Total. 
20 100 
ll 79 
12 67 
2 


Oct. 24, 95. Nov. 8, ’94. 
Ver Totul. 


Over 

$5,000 $5,000 Total. 

12 12 101 

13 18 94 
West... 18 * 7 48 
Pacific.. 28 32 -- 1 18 
U. B..ce 280 45 278 43 231 38 261 
Canada. 49 2 53 2 38 2 42 

Five bank failures ure reported, allin the West and South, two from 
the far North West, one the Bellingham Bay National Bank, New 
Whatcom, Wash.. capital $60,000. Others are Leadville Savings and 
Deposit Bank, Denver, Col., liabilities $200,000; Bank of North 
America, New Orleans, La., capital $250,000, and Linton Exchange 
Bank, Linton, Ind. 


Of commercial failures the most important are Central Oil Gas 
Stove Co., Florence, Mass., liabilities, $500,000; R. J. Thompson & 
Co., tailors, Philadelphia, $100,000; and Dickinson Hardware Co., 
Little Rock, Ark. 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending October 31, and also the pre- 
vious days of October. The liabilities are separately given of failures 
in manufacturing, in trading, and in other failures, not including 
those of banks and railroads: 


Week ending October 31. 
Total. Mnfg. 
$1,847,395 $539,382 
1,708,631 1,396,000 
1,387,002 314,197 
$4,943,028 $2,249,579 2,553,738 
180,948 89.643 90,605 
First twenty-four days of October. 
0. otal. Infg. Trading, 
317 =—s_- $4,104,810 $2,097,148 $2,004,662 
215 2,011,983 380,096 1,627,587 
356 5,119,715 3,127,215 1,930,500 
$5,604,459 


898 $11,236,508 $5,562,749 
144 939,433 315,047 624,386 


East .... 
South... 


Trading. 
$1,305,513 
312,631 
935,504 


Other. 
$2,509 
137,211 


—< oe ees 


$139,711 
700 


South..cccce 
West ..ccces 





TON. coce 
Canada ..... 


ee 
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Total.ccoe 
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GENERAL NEWS. 

Bank Exchanges.—The aggregate of bank exchanges for 
the week at the thirteen leading commercial centres in the United 
States ontside of New York City is $401,093,009, an increase of 11.7 
per cent. compared with last year and a decrease of .9 per cent. com- 
pared with the corresponding week in 1892. For the month to date 
the average daily bank exchanges for the fourteen leading com- 
mercial centres including New York City is 8.8 per cent. less than in 
1892. Below is given bank exchanges this year compared with 
preceding years, and the average daily for the periods mentioned, 
with percentages of gain or loss: 


Per 
Cent. 
— 1, 


Five Days, 
Nov. 7, ’95. 
$98,263,470 
75,247,721 
13,345,229 
14,327,868 
13,362,950 
6,779.337 
96,634,113 
11,786,223 
27,194,756 
11,353,510 
6,804,904 
11,587,818 
14,405,110 


Five Days, Per 
Nov. 8, 94. Cent. 
$101,318,866 — 3.0 
57,630,789 -+31.6 
13,487,288 — 1.1 
12,061,872 -+-18.8 
12,727,550 -- 5.0 
5,193,254 30.5 
86,878,140 11.2 
7,629,183 54.5 
22,405,733 21.4 
10,322,647 10.0 
5,881,710 15.7 
11.416,212 + 1.5 
12,059,195 +-19.5 


$359,012,439 -+-11.7 $404.649,248 
500,976,370 +23.3 654,752,199 


$859,988,809 .-+4-18.5 $1,059.401.447 


169,284,000 -+20.4 223,380,000 
143,540,000 23.5 © 202,783,700 


Five Days, 
Nov. 10, ’92. 
$99,002,518 
70,824,190 
14,042,948 
13,588,515 
15,691,550 
6,641,733 
103,478,297 
9,989,949 
24,063,928 
10,693,163 
8,658,316 
12,113,818 
15,260,322 


Boston 
Philadelphia . 
Baltimore.... 
Pittsburg .... 
Cincinnati ... 
Cleveland.... 
Chicago 
Minneapolis . 
St. Louis .... 
Kansas City.. 
Louisville 
New Orleans. 
San Francisco 


a" _ 


bo 


OU SS SO DO DO TIONS 
Ow kr WOO ®H Ol Ww 


lL) LtEEI+L+I+ 











Total ...... $401.093,009 
New York ... 617,784,093 


| | 
o, 
oc 








Total all ..$1,018,877,102 
Average daily : 
Nov. to date. 203,775,000 
177,211,000 


od 
co 





Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending Nov. 4, and imports for the 
week ending Nov. 1, the total for the previous four weeks, and similar 


figures for last year: Exports. Imports. 


1895. 1894. 1895. 1894, 

$6,985,947 $7,434.337 $10,802,798 $10,628,273 

28,204,954 25,589,912 42,033,043 31,843,575 

290,271,351  308,706.343 442,673,113 368,015,678 

Some increase has occurred in the value of merchandise exported, 

but the movement is still considerably smaller than a year ago. For 

the year thus far the loss compared with the same part of 1894 is 

$18,434,992, or about 6 per cent. Imports continue about uniform at 

the high figures of recent weeks, but owing to an exceptionally large 

showing last year, the comparison with the figures of a year ago does 

not exhibit the usual advance of two or three million dollars, Some 

increase has occurred in the value of dry goods, sugar, and hides im- 

ported, but a loss in tobacco, india rubber and metals keeps the 
equilibrium. 

News Atem.—The Reorganization Committee of the second, 

third and consolidated mortgage bonds of the Northern Pacifie Rail- 

road Company, Edward D. Adams, Chairman, announces that there 


has been deposited already with the committee more than 8,000,000 of 
the seconds, and a majority of the thirds and of the consols. They 
urge outstanding bondholders to joiu the committee without further 
delay, as the complications in the affairs of the Northern Pacific Rail- 
road that have arisen from the appointment of separate receivers 
threathen the existence of the property, and make it necessary that 
all bondholders should unite at once, the endeavors of the committee 
being to secure the same receivership for the entire system, for which 
purpose it has the co-operation of the trustee of the mortgage, and the 
railroad company. Mr. Adams has been admitted by the United States 
courts in this city, and in Milwaukee as a party to the litigation re- 








October ..... 
September .. 159,962,000 133,310,000 


20.0 


lil 
—_ 

& by 00 

G2 = GO 


176,327,000 


lative to the Northern Pacific receivership. 
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NORTHERN PACIFIC 
REORGANIZATION. 


The complications in the affairs of the Northern 
Pacific Railroad that have arisen from the appoint- 
ment of separate Receivers by different Courts, 
threaten the very existence of the p:operty and 
make it absolutely necessary that all bondholders 
should unite at once and by their strength and 
unanimity secure the consideration to which they 
are entitled. 

Your Committee is earnestly devoting itself to 
securing the same receivership for the entire 
system, in which purpose it has the co-operation 
of the Trustee of the Mortgages and of the Rail- 
road Company. 

There have been deposited already with the Com- 
mittee more than eight millions of Seconds and a 
majority of the Thirds and of the Consols, and a 
prompt response now from the outstanding bond- 
holders will give great strength in the coming litiga- 
tion. 

EDWARD D. ADAMS, Chairman, 

JOHN C. BULLITT, 

LOUIS FITZGERALD, 

CHARLES H. GODFREY, 

J. D. PROBST, 

JAMES STILLMAN, 

ERNST THALMANN, 
‘Reorganization Committee, 


A. MARCUS, Seerctary. 
Mitts BuiLpine, New YorK City, Nov. 6, 1895. 





SPECIAL NOTICES. 


GARNER & CO.,, 


NEW YORK, JU. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


WORLD'S FAIR MEDALS. 
CHICAGO. NEW ORLEANS. 





PARIS. 
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New York, November 4, 1895. 
TO THE HOLDERS OF 


Reorganization Certificates or Receipts 
under agreement and plan of reor- 
ganization dated August 20, 1895, for 


Preferred and Common Stock 


NewYork,Lake Erie & Western 
Railroad Company. 


Payment of the third and fourth installments of 
&:2 each per share on preferred stock, 
— | Um * ‘* common stock. 

heretofore deposited under said plan, is hereby 
called for and is payable at the uffice of Messrs. 
J. P. Morgan & Co., 23 Wall Street, New York, or 
Messrs. J. S. Morgan & Co., 22 Old Broad Street, 
London, as follows: 

Third instalment on or before Nov. 21, 1895. 
Fourth instalment on or before Dec. 23, 1895. 

All holders of reorganization certificates or re- 
ceipts for such stocks are notified to pay the several 
instalments, as above, on or before the dates speci- 
fied. 

Certificates or receipts MUST be presented at 
time of payment, so that same may be endorsed 
thereon. 

. H. COSTER, 
LOUIS FITZGERALD, 
ANTHONY J. THOMAS, 


Committee. 








DIVIDENDS. 
THE AMERICAN COTTON OIL CO. 


Preferred Stock Dividend No. 8. 
No. 46 Cepar STREET, New York City, 
November 6, 1895, 

The regular semi-annual dividend at the rate of 
SIX PER CENTUM (6%) iy annum upon the 
outstanding Preferred Capital Stock of The Amer- 
ican Cotton Oil Company has this day been declared 
out of the net profits of the Company, poe on 
the second day of December, 1895, at the office of 
Messrs. Winslow, Lanier & Co,. bankers, No. i7 
Nassau Street, New York City, to the ho!ders of 
record of such Preferred Stock upon the closin 
of the Preferred Stock Transfer Books ‘The Stoc 
Transfer Books of the Company will be closed on 
Friday, the 15th day ot November, 1895, at three 
o'clock P.M., and will remain closed until Friday, 
the 6th day of Vecember, 1895 at ten o'clock A.M. 

By order of the Board of Director-, 

k. F. MUNRO, Secretary. 








SpenceR I RAsK & Co, 
BANKERS, 
27 &29 Pine St.. New York. 


State § James Sts., Albany. 


Stocks and Bonds bought and sold on commission, 


INVESTMENT SECURITIES. 
Correspondence Invited. 


E. C. STANWOOD & CO., 


BANE ERS, 
121 DEVONSHIRE STREET, 
BOSTON, 
BUY AND SELL MUNICIPAL BONDS. 











INSURANCE. 


American Credit-[ndemnity. (0, 
of New | York, 


THE OLDEST COMPANY. 
THE STRONGEST COMPANY, 
THE MOST SUCCESSFUL COMPANY, 


Funds Invested in U, 8. Government Bonds, 


$100,000 Deposited with 
New York State Insurance Department, 
ENTITLES US 


OUR RECORD ©"uV55.7S BUSINESS, 
INSURES MERCANTILE CREDITS ONLY. 
The American Credit-Indemnity Co.of NewYork 


EQUITABLE BUILDING, | MUTUAL RESERVE BLD’G, 
St. Louis, Mo. New York City. 
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K OUNTZE 
BAN KERS., 


120 Broadway. 


ACENERAL BANKING BUSINESS TRANSACTED. 


LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 


Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 
DEALERS IN 


GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 


Orders Executed on Stock Exchanges in 


New York, Boston, Philadelphia, Chicago. 


BROTHERS, 


FINANCIAL. 





FIRST NATIONAL BANK, 


OF CHICAGO. y 
$3,600,000 
%2,000,000 


Capital, «= = 
Surplus, = - 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, - - $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Prest. F. E. KRUEGER, 2d Asst-Cash. 


DIRECTORS. 
H C. PAYNE. 
JULIUS GOLL, 
WM. BIGELOW, 








C F PFISTRE, 
F. VOGEL. Jr., 
E. MARINER. 


H, H. CAMP, 
B. K. MILLER, 
F. G. BIGELOW, 





JNo. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO.,, 
BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 





We shall charge only 3 per cent. per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited. 


KEAN & VAN CORTLANDT. 
BANEBERS, 
383 Wall Street, New York. 


INVESTMENT SECURITIES. 


CLAPP & COMPANY. 


BANKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain and 
rovisions,. 


JAMES W. NOYES, 


(Se.ccessor to WM. C. NuYEs), 
96 BROADWAY, 


Dealer in High Grade Investment Securities 


FINANCIAL TRUST CO.’S STOCK 
(Specialties for 25 years.) 

















N. WEEKES. ED. McCARTHY. A. H. PIERCE, 


WEEKES, McCARTHY & (0., 


BANKERS 
3 

GALVESTON, TEXAS. 
Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and ‘Telegraphic Transfers 
made, and Commercial and Traveler's Credits 

furnished, available in all parts of the world. 


UNION TRUST CO, 


DETROIT, MICE. 





Capital, $500,000. All Paid In. 


‘ D. M. Ferry, Pres. Exiwoop T. Haxce, Sec’y. 





JEWELERS. 


S. F. Myers & Co. 


IMPORTERS OF 


DIAMONDS. 


MANUFACTURERS AND WHOLESALE 


JEWELERS. 


Everything Appertaining to the Trade. 


TWENTY-THREE DEPARTMENTS, 


SEVEN DOUBLE FLOORS, 





Watches, Diamonds, Jewelry, Optical Goods, 
Watch Materials, Musical Mdse., Clocks, 
Silverware, Cut Glass, Etc., Etc. 


Our Annual Illustrated Catalogue con- 
tains nearly one thousand pages, size 
of this publication, l'ree to Dealers. 


Send for o:r Special Catalogue of Diamonds, 
illustrated in colors. 


48 & 50 Maiden Lane, Paes Buildings, 


$3 & 35 Liberty St., NEW YORK. 








SPECIAL NOTICES. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD. 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 
268 & 269 WEST ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
861 & 368 WASHINGTON ST., NEW YORK. 





AMERICAN EXCHANGE BANK 
oT. LAU ITS. 
Capital, $500,000 Surplus, $325,000 


| WALKER HILL, President. 


ALVAH MANSOUR, Vice-President. 
L. A. BATTAILE, Cashier, 


Best organized Collection Department in Missouri. 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 


$2,000,000 00 
506.745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


rations. 
EDWIN LANGDON, President. 
LEwWIs 8S. LEER, 
Ass’t Cashier. 





Capital, - ° « 
Surplus and Profits, - 


Cc. S. Youna., 
Cashier. 








FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, «+ 2,430,000 


RESERVE FUND, -« - 340,200 
@ $4.86 = £1. 





Foreign Exchange and General Banking Business. 








INSURANCE. 


THe 
MERCANTILE CREDIT GUARANTEE CO, 
OF' NEW WoRKFK. 
CASH CAPITAL, - - $200,000, 
Deposited with Ins. Dept. State of N. Y., $100,000, 
HEAD OFFICE, 253 BROADWAY, N. Y, 


AGENCIES IN ALL THE PRINCIPAL CITIES 





Issues Policies insuring merchants against losses 
through the tailure of their customers, 


Ws. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 
Losses paid in 1894, $165,777.79 








s SPECIAL NOTICES. 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 


GYMNASIUM GOODS 
AND 
SPORTING GOoDbDs 


OF EVERY DESCRIPTION. 


E. C. MEACHAM ARMS 60, 


ST. LOUIS, Mo. 











BANK VAULTS. 
SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 


Round and Flat Bars and 5-ply Plates and Angies 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proof, 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole Manufacturersiuthe U.S. Brooklyn, N.Y, 








